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SUMMARY:     
The organized review of projects through monthly meetings of the


 involved state and federal funding organizations allows for more



effective project funding
Water systems, as well as other municipal systems and facilities, interested in financing may contact Oregon Economic & Community Development Department (OECDD) at 503-986-0123 and request to be placed on an upcoming One-Stop Financing Meeting agenda.  Each month (usually on the 2nd Tuesday of the month) a meeting of all known potential financing organizations is held at the OECDD offices in Salem, Oregon to assist potential applicants in finding the best funding package possible to finance their project.

 

Routinely, depending on the type of project, USDA-Rural Development (Rural Utilities Services), Oregon Department of Environmental Quality (CWSRF), Oregon Department of Energy, and OECDD financing staff are present to participate in the discussion.  Other potential financing organizations may be invited based on the type of project being discussed.  The project is discussed among the group which includes the project proponent.  The potential applicant usually walks away with a spreadsheet on a diskette that describes various financing alternatives.

 

Additional application and various departmental information is shared with the participants to assist them in making an informed decision on the best way to proceed.

 

Types of financing available includes:

Community Development Block Grants (OECDD HUD funding)

Safe Drinking Water Revolving Loan Fund (OECDD EPA funding)

Water/Wastewater Revolving Loan Fund (OECDD state funding)

Special Public Works Fund (OECDD state funding)

Strategic Reserve Fund (OECDD state funding)

Clean Water State Revolving Fund (DEQ EPA funding)

Water, Wastewater and Facility Financing (USDA-RD federal funding)

Energy Saving Financing (DOE state funding)

Gap and Feasibility Financing (US EDA federal funding)

 

For more information on this practice, contact Tom Nelson at 503-986-0171 or w.tom.nelson@state.or.us
 

